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§2281. Congressional findings and declaration of
purpose

The Congress finds that demands for funds
through Federal and federally assisted borrow-
ing programs are increasing faster than the
total supply of credit and that such borrowings
are not adequately coordinated with overall
Federal fiscal and debt management policies.
The purpose of this chapter is to assure coordi-
nation of these programs with the overall eco-
nomic and fiscal policies of the Government, to
reduce the cost of Federal and federally assisted
borrowings from the public, and to assure that
such borrowings are financed in a manner least
disruptive of private financial markets and in-
stitutions.

(Pub. L. 93-224, §2, Dec. 29, 1973, 87 Stat. 937.)

EFFECTIVE DATE

Section 20 of Pub. L. 93-224 provided that: ‘“This Act
[enacting this chapter and amending section 24 of this
title] becomes effective upon the date of its enactment
[Dec. 29, 1973], except that section 7 [section 2286 of this
title] becomes effective upon the expiration of thirty
days after such date [Dec. 29, 1973].”

SHORT TITLE

Section 1 of Pub. L. 93-224 provided: ‘‘That this Act
[enacting this chapter and amending section 24 of this
title] may be cited as the ‘Federal Financing Bank Act
of 1973’.”

SEPARABILITY

Section 19 of Pub. L. 93-224 provided that: ‘“‘If any pro-
vision of this Act [enacting this chapter and amending
section 24 of this title], or the application thereof to
any person or circumstance, is held invalid, the valid-
ity of the remainder of the Act [this chapter], and the
application of such provisions to other persons or cir-
cumstances, shall not be affected.”’

EXECUTIVE ORDER NoO. 11782

Ex. Ord. No. 11782, May 6, 1974, 39 F.R. 15991, which es-
tablished the Federal Financing Bank Advisory Council
and provided for its membership, functions, etc., was
revoked by Ex. Ord. No. 12379, §15, Aug. 17, 1982, 47 F.R.
36099, set out as a note under section 14 of the Federal
Advisory Committee Act in the Appendix to Title 5,
Government Organization and Employees.

TERMINATION OF ADVISORY COUNCILS

Advisory councils established after Jan. 5, 1973, to
terminate not later than the expiration of the 2-year
period beginning on the date of their establishment,
unless, in the case of a council established by the Presi-
dent or an officer of the Federal Government, such
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council is renewed by appropriate action prior to the
expiration of such 2-year period, or in the case of a
council established by the Congress, its duration is
otherwise provided for by law. See sections 3(2) and 14
of Pub. L. 92-463, Oct. 6, 1972, 86 Stat. 770, 776, set out
in the Appendix to Title 5, Government Organization
and Employees.

§ 2282. Definitions

For the purposes of this chapter—

(1) The term ‘“‘Federal agency’ means an exec-
utive department, an independent Federal estab-
lishment, or a corporation or other entity estab-
lished by the Congress which is owned in whole
or in part by the United States.

(2) The term ‘‘obligation” means any note,
bond, debenture, or other evidence of indebted-
ness, but does not include Federal Reserve notes
or stock evidencing an ownership interest in the
issuing Federal agency.

(3) The term ‘‘guarantee’” means any guaran-
tee, insurance, or other pledge with respect to
the payment of all or part of the principal or in-
terest on any obligation, but does not include
the insurance of deposits, shares, or other with-
drawable accounts in financial institutions, or
any guarantee or pledge arising out of a statu-
tory obligation to insure such deposits, shares,
or other withdrawable accounts.

(4) The term ‘“‘Bank’ means the Federal Fi-
nancing Bank established by section 2283 of this
title.

(Pub. L. 93-224, §3, Dec. 29, 1973, 87 Stat. 937.)
§2283. Creation of Federal Financing Bank

There is hereby created a body corporate to be
known as the Federal Financing Bank, which
shall have succession until dissolved by an Act
of Congress. The Bank shall be subject to the
general supervision and direction of the Sec-
retary of the Treasury. The Bank shall be an in-
strumentality of the United States Government
and shall maintain such offices as may be nec-
essary or appropriate in the conduct of its busi-
ness.

(Pub. L. 93-224, §4, Dec. 29, 1973, 87 Stat. 937.)
SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in section 2282 of this title;
title 31 section 305.

§ 2284. Board of Directors

(a) The Bank shall have a Board of Directors
consisting of five persons, one of whom shall be
the Secretary of the Treasury as Chairman of
the Board, and four of whom shall be appointed
by the President from among the officers or em-
ployees of the Bank or of any Federal agency.
The Chairman and each other member of the
Board may designate some other officer or em-
ployee of the Government to serve in his place.

(b) The Board of Directors shall meet at the
call of its Chairman. The Board shall determine
the general policies which shall govern the oper-
ations of the Bank. The Chairman of the Board
shall select and effect the appointment of quali-
fied persons to fill such offices as may be pro-
vided for in the bylaws, and such persons shall
be the executive officers of the Bank and shall
discharge such executive functions, powers, and
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